


























ASSOCIATION OF SOUTHERN AFRICAN TRAVEL AGENTS
Annual Financial Statements for the year ended 31 March 2020
Notes to the Annual Financial Statements

Figures in Rand 2020 2019

4. Cash and cash equivalents (continued)

Cash and cash equivalents held by the entity that have been offered as guarantee in lieu of rental deposit required
by Fieldspace Property Group (in respect of the rental of Hurlingham Office Park) amount to R135,828 (2019:
R135,828).

5. Trade and other payables

Amounts received in advance 305,436 575,457
Sundry creditors 19,795 43,057
Accrued leave pay 259,514 182,803
Accrued audit fees 73,569 69,143
Other accrued expenses 162,060 160,823

820,374 1,031,283

6. Deferred income

The deferred income represents income received in advance in respect of expenditure to be incurred after year
end.

7. Revenue

Subscription from members 4,687,253 4,632,744
Entrance fee received 56,289 77,134
ASATA Conference income 197,870 615,357
ASATA Professional Program 60,146 30,622
Miscellaneous other revenue 119,475 79,979

5,121,033 5,435,836

8. Operating deficit

Operating deficit for the year is stated after accounting for the following:

Operating lease charges
Premises
 Contractual amounts 413,740 323,836

(Loss) / gain on disposal of asset - (9,273)
Depreciation on property, plant and equipment 26,673 27,957
Employee costs 2,987,660 2,695,309
Special projects 958,940 654,461

9. Special projects

Comprises:
Website revamp & collateral 126,306 126,298
21 Century travel agents 60,000 -
Big Ambitions 151,699 349,550
Consulting fees Regulation study 200,000 -
ASATA Strategy implementation 200,000 45,000
Legal fees Special projects 220,935 133,613

958,940 654,461
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